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Course Objective

The course aims to provide the student with the necessary knowledge
to analyze the behavior of individual economic units (such as the
consumer, producer, and firm). The objectives include:

« Introducing the student to the most important fundamental
concepts and theories of microeconomic analysis.

o« Identifying the main theories that address consumer behavior
and how they achieve maximum satisfaction within their income
constraint.

« Studying and analyzing the producer's (firm's) behavior to
achieve the highest possible profits.

o Understanding supply and demand and how to determine
market equilibrium for different markets.

« Grasping the importance of microeconomic theory in
formulating microeconomic policies and the applications of
elasticities.




Course Description e Introduction to Economics and the Economic Problem.

Consumer Behavior Theory (Utility, Indifference Curves, Equilibrium).
Demand and Elasticity (Price, Income, and Cross Elasticities of Demand).
Producer Behavior Theory (Production, Costs, and Revenues).

e Market Theory and Firm Equilibrium under different market structures (Perfect
Competition, Monopoly).

Textbook * Microeconomics/ d. Tarik Al Ugaily
Course Assessments | Term Tests | Laboratory Quizzes Reports Final Exam
(30%) - (10%) (10%) (50%)
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